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{>> The official circular, requiring returns from the Banks, was is- 
sued by the Governor on the second day of November, and had refer- 
ence to their condition on the first Saturday of the preceding month. 
Within the time prescribed by law, returns were received from all the 
Banks except the Lee Bank, in Lee, the Dorchester and Miiton Bank, 
in Dorchester, the Bristol County Bank, in Taunton, and the Manufac- 
turers and Mechanics Bank, in Nantucket. The return from the Lee 
Bank was received on the 18th of November; and those from the 
Dorchester and Milton and Bristol County Banks, on the 19th of the 
same month. 
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REMARKS. 


By acts passed at the last session of the Legislature,— 


The Agawam Bank, in Springfield, was established ; 


The Fitchburg and Framingham Banks were authorized to increase their 
Capital Stocks, each $50,000 ; 

The Merrimack Bank, in Haverhill, was authorized to reduce its Capital 
Stock (25 per cent.) to $180,000. 

The Boylston Bank, in Boston, commenced operations in December, 1845; 
the first dividend was declared in October, 1846, of 5 per cent. 

The return of the Southbridge Bank states that the amount of Reserved 
Profits was what remained on hand at the time of declaring the dividend in 


October, 1845. 


In the column of “ Cash deposited bearing interest,” are included the sums 
borrowed of the Commonwealth by the following Banks in Boston, viz.: City, 
$100,000; Eagle, $60,000; Globe, $54,000; North, $17,000; and State, 


$39,000. 
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EXHIBITING THE 


CONDITION OF THE 


INSTITUTIONS FOR SAVINGS 


IN MASSACHUSETTS, 


ON THE 


LAST SATURDAY OF OCTOBER, 


1846: 


PREPARED FROM THE OFFICIAL RETURNS, 


BY 


JOHN G. PALFREY, 


SECRETARY OF THE COMMONWEALTH. 


Boston: 
DUTTON AND WENTWORTH, STATE PRINTERS, 
No. 37, Congress Street. 


1846. 
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(>> The official Circular, requiring Returns from the Savings Insti- 
tutions, was issued by the Governor on the second day of November, 
and had reference to their condition on the last Saturday of the pre- 
ceding month. The Returns embraced in the Abstract were all made 
within the time prescribed by law. Returns were not received from 
the Chelsea, the Gloucester, and the Cabot (at Springfield) Institutions, 


and it is not known whether they are in existence. 
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The Returns from Savings Banks in Salem, Cambridge, Northampton, 
Springfield, Hingham, and Barnstable, state the rate but not the amount of 
their annual Dividends; and the Return from the Springfield Bank does not 
state the rate of Dividends for five years. 


The Cape Ann, Framingham, Fitchburg, Berkshire County and Bristol 
County institutions have been recently organized, and have not made any Div- 


idends. The Cohasset made a Dividend of 14 per cent. for three months. 
The Taunton, being under an injunction, made no Dividend. 
The Lancaster, Quincy and Cohasset have not been in operation five years. 


The annual Dividends are calculated on 25 Banks, and amount to a fraction 


over 42 per cent. 


The five years Dividends are calculated on 28 Banks, and amount to a frac- 
tion less than 54 per cent. 
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